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C O R P O R A T E   N E W S 
Hörmann Industries GmbH, Kirchseeon near Munich 
 
 
Hörmann Industries publishes half-year financial statements for 2019 

§ Sales and EBIT growth in the first half of 2019 
§ Sales and EBIT forecast for the full year 2019 confirmed  
§ Successful refinancing of the bond 
§ Strategic investments to strengthen business divisions 
	
Kirchseeon, 27 August 2019 – Hörmann Industries GmbH (corporate bonds, WKN: A2TSCH and A2AAZG) 
today published its consolidated interim financial statements for the first half of 2019. Sales increased by 
4.1% year-on-year to EUR 299.0 million in the first six months of 2019 (H1 2018: EUR 287.1 million). Earnings 
before interest and taxes (EBIT**) rose by 10.1% to EUR 8.7 million (H1 2018: EUR 7.9 million). Consolidated 
net income was largely unchanged year-on-year at EUR 4.2 million (H1 2018: EUR 4.3 million).  

Johann Schmid-Davis, CFO of Hörmann Industries GmbH: “We are satisfied with our performance in the first 
half of 2019 on the whole. We fully achieved or exceeded our growth targets in all four divisions. Following 
the successful refinancing of our bond in May, we also secured our diversified financing structure for the next 
five years. We are thus confident with regard to the coming months and expect to achieve our full-year tar-
gets.” 

Hörmann Industries GmbH confirms its consolidated sales forecast for the full year 2019 within a range of 
around EUR 580 million to around EUR 600 million (previous year: EUR 624.1 million). Operating EBIT is 
expected to amount to around EUR 25 million (previous year: EUR 30.5 million). The lower level of sales and 
EBIT compared with the previous year is primarily attributable to the deconsolidation of Hörmann Automotive 
Penzberg GmbH.  

With its order situation remaining healthy, the Automotive division generated sales of EUR 207.1 million in 
the first half of 2019 (H1 2018: EUR 214.6 million). Adjusted EBIT (before non-recurring and prior-period 
effects of EUR 1.2 million due to the deconsolidation of the Penzberg plant) amounted to EUR 1.8 million 
(H1 2018: EUR 4.4 million). This decrease was primarily due to higher personnel expenses at the Penzberg 
plant and the deconsolidation of the company with effect from 1 April 2019, as well as higher costs at the 
plants in Gustavsburg and Banovce (Slovakia), which were caused by the high degree of production 
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utilisation. The company plans to relocate particularly labour-intensive product components with a sales vol-
ume of EUR 30 million to Banovce by the end of the year. The degree of automation at the plants in Germany 
will also be increased further through targeted investments. Hörmann Industries expects full-year sales and 
operating EBIT in the Automotive division to be lower than in the previous year. In addition to the deconsoli-
dation of Hörmann Automotive Penzberg GmbH, Hörmann expects the reduced sales forecasts on the part 
of commercial vehicle manufacturers to have an effect. 

Sales in the Communication division increased by 20.7% year-on-year to EUR 47.4 million in the first six 
months of 2019 (H1 2018: EUR 39.3 million). EBIT also improved from EUR 2.7 million to EUR 5.9 million. 
The positive development in this division was due in particular to the division’s core company, Funkwerk AG, 
which fully achieved its growth targets in the period under review. In July 2019, Funkwerk AG also concluded 
an investor agreement with euromicron AG and in the meantime acquired 15.36% of the shares of euromicron 
AG. This investment will further strengthen the Communication division, open up new prospects for its future 
development and advance the strategic reorientation of the Group as a whole in the direction of digitisation 
and Industry 4.0. 

The Engineering division also benefited from the healthy order and project situation in the first half of 2019. 
As expected, sales increased from EUR 17.5 million in the previous year to EUR 27.0 million due to the multi-
year project orders that are currently being processed. EBIT also improved significantly to EUR 2.1 million 
(H1 2018: EUR 1.1 million). With the acquisition of a majority interest in Klatt Fördertechnik GmbH with effect 
from 1 April 2019, the Hörmann Group has also expanded the division’s product portfolio both vertically and 
horizontally and further strengthened the expertise of the Engineering division.  

The Services division generated sales of EUR 18.1 million in the first six months of 2019 (H1 2018: EUR 16.4 
million). As expected, EBIT was still impacted by the optimisation of the internal organisation of the relatively 
new division, amounting to EUR -0.4 million (H1 2018: EUR -0.2 million). Hörmann Industries is planning to 
continuously expand the division over the coming years in order to exploit the growth potential resulting from 
the technological megatrends of Industry 4.0, digitisation, automation and electric mobility. 

The full interim financial statements of Hörmann Industries GmbH for the first half of 2019 are available at 
https://www.hoermann-gruppe.de/de/investor-relations/finanzberichte/finanzpublikationen .  
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Selected key figures of Hörmann Industries GmbH 

(in EUR million) H1 2019 H1 2018 
Differ-
ence 

Sales 299.0 287.1 4.1% 

Total output 324.5 310.6 4.5% 

Gross profit 145.1 149.7 -3.1% 

EBITDA* 14.4 14.3 0.7% 

EBITDA margin 4.8% 5.0%  

EBIT** 8.7 7.9 10.1% 

EBIT margin 2.9% 2.8%  

Consolidated net income 4.2 4.3 -3.9% 

Cash flow from operating 
activities 

-14.3 -3.4 -320.6% 

Cash flow from investing 
activities 

-10.4 -3.5 -197.1% 

 30/06/2019 31/12/2018  

Equity ratio 35.8% 38.3%  

Net cash and cash equiva-
lents*** 

94.2 77.3 21.8% 

Working capital**** 86.8 77.4 12.1% 

Average number of employ-
ees (excluding trainees) 

2,952 3,175 -7.0% 

	

* Consolidated net income before depreciation and amortisation, financial result and income taxes 
** Consolidated net income before financial result, income taxes and non-recurring effects 
*** Including securities classified as current assets 
**** Inventories plus trade receivables minus trade payables 
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_____________________________________________________________________________________ 
The HÖRMANN Group has grown steadily since its formation in 1955. HÖRMANN Holding GmbH & Co. KG is the 
parent company of 27 subsidiaries that operate in the Automotive, Communication, Engineering and Services divi-
sions with a high degree of entrepreneurial initiative and independence. The HÖRMANN Group aims to offer its 
customers specific solutions and services that provide clear benefits and economic advantages. To achieve this, the 
HÖRMANN Group harnesses all of the broadly diversified and connected knowledge of its workforce of around 3,300 
highly qualified employees across a wide range of technology areas. 

	

Contact: 
Hörmann Industries GmbH · Hauptstr. 45-47 · 85614 Kirchseeon · Germany 
Tel.: +49 (0)8091 5630-133 · Fax: +49 (0)8091 5630-193 · E-mail: ir@hoermann-gruppe.de 
 
Financial and business press: 
IR.on AG · Frederic Hilke · Tel.: +49 (0)221 9140-970 · E-mail: frederic.hilke@ir-on.com 


